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TEXAS MUNICIPAL RETIREMENT SYSTEM

PERFORMANCE SUMMARY

As

of April 30, 2008

TMRS Income Rate of Return

Quarter 1Year 3Years 5Years 7 Years 10 Years
TMRSL1 (includes Inc Accruals & Amor/Accr)  1.44 5.98 5.68 5.65 6.01 6.54
TMRS2 (includes Inc Accruals, Amor/Accr & Realized Gains) 1.44 5.98 5.90 5.91 6.19 6.67
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TMRS Total Return

Quarter 1Year 3Years 5Years 7Years 10 Years

TMRS - Fixed Income ~ -1.21 6.63 4.05 5.91 8.37 7.73

LB Gov/Credit Long Index  -0.29 5.30 4.14 5.10 7.27 6.83
TMRS - EAFE ~ 5.93
MSCI EAFE Index  5.81
TMRS - Russell 3000  1.17
Russell 3000 Index 1.14

Total Portfolio  -1.01 6.79 4.10 5.94 8.39 7.75

In January 2008, TMRS began
diversifying its portfolio into equity
index funds, averaging into the market
at the rate of 1% monthly into both the
Russell 3000 and MSCI EAFE index
funds.

TMRS' performance for both the
Russell 3000 and EAFE funds has
been properly tracking the Russell
3000 Index and the MSCI EAFE Index.
As of 4/30/08 the TMRS Russell 3000
fund had a quarterly return of 1.17%
vs. 1.14% for the Russell 3000 Index
and the TMRS EAFE fund had a return
of 5.9% vs. 5.8% for the MSCI EAFE
Index.
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